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This PDF document is an updated note on the company. A comprehensive version of the report on the company, including this latest update, is
available on our website and various professional platforms.

On January 13, 2021, Star Mica Holdings Co., Ltd., announced the withdrawal of targets in its five-year management plan
(FY11/18–FY11/22).
At a meeting of the Board of Directors held on the same day, Star Mica decided to withdraw targets for FY11/22 in the “Challenge
2022” five-year management plan, which was revised upward in July 2019.

Reason for withdrawal of targets
As a leading company in the renovated condominium industry, Star Mica formulated a five-year management plan starting from
FY11/18 with the aim of maintaining its position as an industry leader and continuing to create value for customers. Under the
management plan, the company aimed to achieve the targets shown in the table below in the final year of the plan (FY11/22) by
expanding its Renovated Condominium, Investment, and Advisory Services businesses. From FY11/18 to 1H FY11/20, the
company saw success in aggressive property acquisition and sales, such that sales, profits, and the balance of real estate for sale
generally trended according to plan.
From March 2020 onward, in response to the COVID-19 pandemic, Star Mica set preparing for possible changes in the business
environment as its highest priority. It accordingly shifted its policy in FY11/20 and FY11/21 to emphasize balance in the number
of properties acquired and sold rather than growth in the balance of real estate for sale in an attempt to maintain and increase the
equity ratio and cash on hand. In addition, the company reviewed a part of the Investment business’s investment plan and
decided against including the sale of income-generating real estate into the plan for FY11/22. As a result, it expects to achieve the
management plan targets in or after FY11/22.
Uncertainty persists in the business environment even after January 2021 as the state of emergency declarations have been
reissued in various areas. The company has thus decided that it is difficult to predict when it can achieve the targets set forth in
the medium-term management plan and to reasonably estimate targets for FY11/22. In consideration of these factors, the
company has decided to withdraw the FY11/22 targets.
FY11/22 targets in the “Challenge 2022” five-year management plan (for reference)

Five-year management plan (consolidated)
(JPYmn)
Sales
Operating profit
Recurring profit
Real estate for sale (Renovated Condominium business)

FY11/22
Target
50,000
8,500
7,500
100,000

Source: Shared Research based on company data

This note is the most recent addition to the full report.
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We offer corporate clients comprehensive report coverage, a service that allows them to better inform investors and other stakeholders by presenting a continuously
updated third-party view of business fundamentals, independent of investment biases. Shared Research can be found on the web at https://sharedresearch.jp.

Disclaimer
This document is provided for informational purposes only. No investment opinion or advice is provided, intended, or solicited. Shared Research Inc. offers no warranty,
either expressed or implied, regarding the veracity of data or interpretations of data included in this report. We shall not be held responsible for any damage caused by
the use of this report.
The copyright of this report and the rights regarding the creation and exploitation of the derivative work of this and other Shared Research Reports belong to Shared
Research. This report may be reproduced or modified for personal use; distribution, transfer, or other uses of this report are strictly prohibited and a violation of the
copyright of this report. Our officers and employees may currently, or in the future, have a position in securities of the companies mentioned in this report, which may
affect this report’s objectivity.

Japanese Financial Instruments and Exchange Law (FIEL) Disclaimer
The report has been prepared by Shared Research under a contract with the company described in this report (“the company”). Opinions and views presented are ours
where so stated. Such opinions and views attributed to the company are interpretations made by Shared Research. We represent that if this report is deemed to include
an opinion from us that could influence investment decisions in the company, such an opinion may be in exchange for consideration or promise of consideration from
the company to Shared Research.
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